o ‘
2016 Effective Tax Rate Worksheet

COCHRAN COUNTY - County General Fund

See pages 13 to 16 for an explanation of the effective tax rate.

1.

2015 total taxable value. Enter the amount of 2015 taxable value on the 2015
tax roll today. include any adjustments since last year's certification; exclude
Section 25.25(d) one-third over-appraisal corrections from these adjustments.
This total includes the taxable value of homesteads with tax ceilings (will deduct
in line 2) and the captured value for tax increment financing (will deduct taxes in

line 14)."

$523,801,050

120156 tax ceilings. Counties, Cities and Junior College Districts. Enter 2015

total taxable value of homesteads with tax ceilings. These include the
homesteads of homeowners age 65 or older or disabled. Other units enter "0" If
your taxing units adopted the tax ceiling provision in 2015 or prior year for

homeowners age 65 or older or disabled, use this step.?

$0

.{Preliminary 2015 adjusted taxable value. Subtract line 2 from line 1.

$523,801,050

.12015 total adopted tax rate.

$0.598800/$100

.| 2015 taxable value lost because court appeals of ARB decisions reduced

2015 appraised value.
A, Original 2015 ARB values: $0
B. 2015 values resulting from finat court decisions: -3$0

C. 2015 value loss. Subtract B from A2

$0

12015 taxable value, adjusted for court-ordered reductions,

Add line 3 and line 5C.

$523,801,050

.]2015 taxable value of property in territory the unit deannexed after

January 1, 2015. Enter the 2015 value of property in deannexed territory.*

$0

2015 taxable value lost because property first qualified for an exemption
in 2015. Note that lowering the amount or percentage of an existing exemption
does not create a new exemption or reduce taxable value. If the taxing unit
increased an original exemption, use the difference between the original
exempted amount and the increased exempted amount. Do not include value
tost due to freeport, "goods-in-transit" exemptions.

A. Absolute exemptions. Use 2015 market value: $251,234

B. Partial exemptions. 2016 exemption amount or
2016 percentage exemption times 2015 value: + $41,863

C. Value loss. Add A and B.®

$293,007

1 Tex. Tax Code § 26.012(14)
2 Tex. Tax Code § 26.012{14}
3 Tex. Tax Code § 26.012{13)
4 Tex. Tax Code § 26.012(15)
5 Tex. Tax Code § 26.012(15)



2016 Effective Tax Rate Worksheet (continued)
COCHRAN COUNTY - County General Fund

2015 taxable value lost because property first qualified for agricultural
appraisal (1-d or 1-d-1), timber appraisal, recreationaliscenic appraisal or
public access airport special appraisal in 2016. Use only those properties
that first qualified in 2016; do not use properties that qualified in 2015.

A. 2015 market value: $0
B. 2016 productivity or special appraised vaiue: - §0
C. Value loss. Subtract B from A %

30

10.

Total adjustments for lost value. Add lines 7. 8C and 9C.

$293,097

1.

2015 adjusted taxable value. Subtract line 10 from line 8.

$523,507,953

12

Adjusted 2015 taxes. Multiply fine 4 by line 11 and divide by $100.

$3,134,765

13.

Taxes refunded for years preceding tax year 2015. Enter the amount of
taxes refunded by the taxing unit for tax years preceding tax year 2015. Types
of refunds include court decisions, Tax Code § 25.25(b) and (¢} corrections and
Tax Code § 31.11 payment errors. Do not include refunds for tax year 2015.

This line applies only to tax years preceding tax year 2015.7

$2,432

14,

Taxes in tax increment financing (TIF) for tax year 2015, Enter the amount
of taxes paid into the tax increment fund for a reinvestment zone as agreed by
the taxing unit. If the unit has no 2016 captured appraised value in Line 16D,
enter "Q".2

$0

15.

Adjusted 2015 taxes with refunds and TIF adjustment. Add lines 12 and 13,
subtract line 14.°

$3,137,197

16.

Total 2016 taxable value on the 2016 certified appraisal roll today. This
value includes only cettified values and includes the total taxable value of
homesteads with tax ceilings {will deduct in line 18). These homesteads
includes homeowners age 65 or older or disabled. ™

A. Certified values only: $308,423,554
B. Counties: Include railroad rolfing stock
values certified by the Comptroller's office: + $8,003

6 Tex. Tax Code § 26.012(15)
7 Tex. Tax Code § 26.012(13)
8 Tex. Tax Code § 26.03(c}

9 Tex. Tax Code § 26.012(13}
10 Tex, Tax Code § 26.012(13)




2016 Effective Tax Rate Worksheet (continued)
COCHRAN COUNTY - County General Fund

16.] C. Poliution control exemption: Deduct the value
{cont.) of property exempted for the current tax year for

the first time as pollution controt property: - $0
D. Tax increment financing: Deduct the 2016

captured appraised value of property taxable by a

taxing unit in a tax increment financing zone for

which the 2016 taxes will be deposited info the tax

increment fund. Do not include any new property

value that will be included in fine 21 below."’ - $0
E. Total 2016 value. Add A and B, then subtract G
and D. $308,431,557

17.1 Total value of properties under protest or not included on certified
appraisal roll."?
A. 2016 taxable value of properties under protest.

The chief appraiser certifies a list of properties still

under ARB protest. The list shows the appraisal

district's value and the taxpayer's claimed value, if

any or an estimate of the value if the taxpayer

wins. For each of the properties under protest, use

the lowest of these values. Enter the total value.” $0

B. 2016 value of properties not under protest or
included on certified appraisal roll. The chief
appraiser gives taxing units a list of those taxable
properties that the chief appraiser knows about
but are not included at appraisal roll ceriification.
These properties also are not on the list of
properties that are still under protest. On this list of
properties, the chief appraiser includes the market
value, appraised value and exemptions for the
preceding year and a reasonable estimate of the
market value, appraised value and exemptions for
the current year. Use the lower market, appraised
or taxable value {as appropriate). Enter the fotal

value.™ +$0

11 Tex. Tax Code § 26.03{c)
12 Tex. Tax Code § 26.01{c)
13 Tex. Tax Code § 26.04 and 26.041
14 Tex. Tax Code § 26.04 and 26.041



2016 Effective Tax Rate Worksheet (continued)
COCHRAN COUNTY - County General Fund

17.1 C. Total vaiue under protest or not certified. Add
(cont)] AandB. $0

18.]2016 tax ceilings. Countles, cities and junior colleges enfer 2016 total taxable
value of homesteads with tax ceilings. These include the homesteads of
homeowners age 85 or older or disabled. Other taxing units enter "0". if your
taxing units adopted the tax ceiling provision in 2015 or prior year for

homeowners age 65 or older or disabled, use this step.*® $0

19.12016 total taxable value, Add lines 16E and 17C. Subtract line 18. $308,431,557

20.|Total 2016 taxable value of properties in territory annexed after January
1, 2008. Include both real and personal property. Enter the 2016 value of

property in territory annexed.'® $0

21.jTotal 2016 taxable value of new improvements and new personal property
located in new improvements. New means the item was not on the appraisal
rolf in 2015, An improvement is a building, structure, fixture or fence erected on
or affixed to tand. New additions to existing improvements may be included if
the appraised value can be determined. New personal property in a new
improvement must have been brought into the taxing unit after January 1, 2015
and be located in a new improvement. New improvements do include property

on which a tax abatement agreement has expired for 2016."7 $695,370
22.{Total adjustments to the 2016 taxable value. Add lines 20 and 21. $695,370
23.12016 adjusted taxable value. Subtract line 22 from line 19. $307,736,187
24.12016 effective tax rate. Divide line 15 by line 23 and multiply by $100."® $1.0194/$100

25.]COUNTIES ONLY. Add tfogether the effective tax rates for each type of tax the
county levies. The total is the 2016 county effective tax rate.®

Fund Name Tax Rate
CO WIDE SPECIAL RD (FM/FC) 0.4032
County General Fund 1.0194 $1.4226/3100

15 Tex. Tax Code § 26.012(6)

16 Tex. Tax Code § 26.012(17)

17 Tex. Tax Code § 26.012¢17)

18 Tex. Tax Code § 26.04(c)

19 Tex. Tax Code § 26.04(d)

A county, city or hospital district that adopted the additional sales tax in November 2015 or in May 2016 must
adjust its effective tax rate. The Additional Sales Tax Rate Worksheet on page 38 sets out this adjustment. Do not
forget to complete the Addifional Sales Tax Rafe Worksheet if the taxing unit adopted the additional sales tax on

these dates.



2016 Rollback Tax Rate Worksheet

COCHRAN COUNTY - County General Fund

See pages 17 to 21 for an explanation of the roliback tax rate.

26.12015 maintenance and operations (M&Q) tax rate.

$0.598800/$100

27.12015 adjusted taxable value. Enter the amount from line 11.

$523,507,953

28.} 2015 M&O taxes.
A. Multiply line 26 by line 27 and divide by $100.

B. Cities, counties and hospital districts with
additional sales tax: Amount of additional sales
tax collected and spent on M&QO expenses in
2015. Enter amount from fult year's sales tax
revenue spent for M&O in 2015 fiscal year, if any.
Other units, enter "0." Counties exclude any
amount that was spent for economic development
grants from the amount of sales tax spent.

C. Counties: Enter the amount for the state criminal
justice mandate. If second or tater year, the
amount is for increased cost above last year's
amount. Other units, enter "0."

D. Transferring function: If discontinuing ali of a
department, function or activity and transferring it
{0 another unit by written contract, enter the
amount spent by the unit discontinuing the
function in the 12 months preceding the month of
this calculation. If the unit did not operate this
function for this 12-month period, use the amount
spent in the last full fiscal year in which the uni
operated the function. The unit discontinuing the
function will subtract this amount in H below. The
unit receiving the function will add this amount in
H below. Other units, enter "0."

$3,134,765

+ $0

+ 50

+/~ $0




2016 Rollback Tax Rate Worksheet (continued)
COCHRAN COUNTY - County General Fund

28.
{cont.)

E. Taxes refunded for years preceding tax year

2015:; Enter the amount of M&O taxes refunded

during the last budget year for tax years

preceding tax year 2015. Types of refunds

include court decisions, Section 25.25(b) and (c}

corrections and Section 31.11 payment errors.

Do not include refunds for tax year 2015. This

line applies only to tax years preceding tax year

2015. +52,432
. Enhanced indigent health care expenditures:

Enter the increased amount for the current year's

enhanced indigent health care expenditures

above the preceding tax year's enhanced indigent

health care expenditures, less any state

assistance. +3$0

G. Taxes in tax increment financing (TIF}: Enter
the amount of {axes paid into the tax increment
fund for a reinvestment zone as agreed by the
taxing unit. If the unit has no 2016 captured
appraised value in Line 16D, enter "0." -$0

H. Adjusted M&O Taxes. Add A, B, C, EandF. For
unit with D, subtract if discontinuing function and
add if receiving function. Subtract G,

$3,137,197

29,

2016 adjusted taxable value,
Enter line 23 from the Effective Tax Rate Workshest.

$307,736,187

30.

2016 effective maintenance and operations rate.
Divide line 28H by line 29 and multiply by $100.

$1.0194/$100

31.

20186 rollback maintenance and operation rate.
Muttiply line 30 by 1.08. (See lines 49 o 52 for additional rate for pollution
contro! expenses.

$1.1009/5100




2016 Rollback Tax Rate Worksheet (continued)
COCHRAN COUNTY - County General Fund

32,

Total 2016 debt to be paid with property taxes and additional sales tax
revenhue.

"Debt" means the interest and principal that will be paid on debts that:

(1) are paid by property taxes,

(2) are secured by property taxes,

(3) are scheduled for payment over a period longer than one year and

(4) are not classified in the unit's budget as M&O expenses.

A: Debt also includes confractual paymentis to cther
taxing units that have incurred debts on behalf of this
taxing unit, if those debts meet the four conditions
above. Include only amounts that will be paid from
property tax revenue. Do not include appraisal
district budget payments. List the debt in Schedule B:

Debt Service. 30
B: Subtract unencumbered fund amount used to
reduce total debt. -$0
C. Subtract amount paid from other resources. -$0
D: Adjusted debt. Subtract B and C from A, $0
33.iCertified 2015 excess debt collections. Enter the amount certified by the
collector. 30
34.;Adjusted 2016 debt. Subtract line 33 from line 32. $0
35.Certified 2016 anticipated collection rate. Enter the rate certified by the
collector. If the rate is 100 percent or greater, enter 100 percent. 98.000000%
36.12016 debt adjusted for collections. Divide line 34 by line 35. $0
37.12016 total taxable value. Enter the amount on line 18. $308,431,557
38.12016 debt tax rate. Divide line 36 by line 37 and multiply by $100. $0.0000/$100

39.

2016 roliback tax rate. Add lines 31 and 38.

$1.1009/8100

40,

COUNTIES ONLY. Add together the rollback tax rates for each type of tax the
counly levies. The total is the 2016 county roltback tax rate.

Fund Name Tax Rate
CO WIDE SPECIAL RD (FM/FC) 0.4354
County Generai Fund 1.1009

$1.5363/$100

A taxing unit that adopted the additional sales tax must complete the lines for the Additional Sales Tax Rafe. A
taxing unit seeking additional rollback protection for pollution control expenses completes the Additional Rollback
Protection for Pollution Control.




Additional Sales Tax Rate Worksheet
COCHRAN COUNTY - County General Fund

41.1Units that adopted the sales tax in August or November 2015, or in January or
May 2016. Enter the Comptroller's estimate of taxable sales for the previous
four quarters. Units that adopted the sales tax before August 2015, skip this
line. $0

42.|Estimated sales tax revenue, Counties exclude any amount that is or will be
spent for econotmic development granis from the amount of estimated sales tax
revenue.

UNITS THAT ADOPTED THE SALES TAX IN AUGUST OR NOVEMBER
2015, OR IN JANUARY OR MAY 2016. Multiply the amount on line 41 by the
sales tax rate (.01, .005, or 0025, as applicable) and muitiply the result

by .95.
-OR-
UNITS THAT ADOPTED THE SALES TAX BEFORE AUGUST 2015. Enter
the sales tax revenue for the previous four quarters. Do not multiply by .95. 80
43.12018 total taxable value. Enter the amount from line 37 of the Rollback Tax
Rate Worksheet . $308,431,5657
44.1Sales tax adjustment rate. Divide line 42 by line 43 and multiply by $100. $0.0000/$100

45.12018 effective tax rate, unadjusted for sales tax. Enter the rate from line 24 or
25, as applicable, on the Effective Tax Rale Worksheet. $1.4226/$100

46.12016 effective tax rate, adjusied for sales {ax.

UNITS THAT ADOPTED THE SALES TAX IN AUGUST OR NOVEMBER
2015, OR IN JANUARY OR MAY 2016. Subtract line 45 from line 46.

-OR-
UNITS THAT ADOPTED THE SALES TAX BEFORE AUGUST 2015. Enter
line 46, do not subtract. $1.4226/$100
47.12016 roliback tax rate, unadjusted for sales tax. Enter the rate from line 39 or
40, as appticable, of the rollback tax rate worksheet. $1.56363/$100
48.12016 rollback tax rate, adjusted for sales tax. Subtract line 44 from line 47. $1.5372/3100

If the additional sales tax rate increased or decreased from last year, contact the Comptroller's office for special
instructions on calculating the sales tax projection for the first year after the rate change.



Additional Rollback Protection
for Poliution Control Worksheet
COCHRAN COUNTY - County General Fund

49.

Certified expenses from TCEQ. Enter the amount certified in the determination
letter from TCEQ. The taxing unit shall provide its assessor with a copy of the
letter. See Part 3, the Rollback Rate, for more details.

$0

50,

20186 total taxable value. Enter the amount from line 37 of the Rollback Tax
Rate Worksheet.

$308,431,557

51.

Additional rate for poliution control. Divide line 49 by line 50 and multiply by 100.

$0.0000/$100

52.

20186 rollback tax rate, adjusted for potlution control. Add line 51 fo one of the
following lines (as applicable): line 39, line 40 (counties) or line 48 {(units with
the additional sales tax).

$1.6372/$100




2016 Notice of Effective Tax Rate
Worksheet for Calculation of Tax Increase/Decrease

Entity Name: COCHRAN COUNTY Date: 07/27/2016

County General CO WIDE SPECIAL RD
Fund (FM/EC)

1.2015 taxable value, adjusted for court-ordered

reductions.

Enter line 6 of the Effective Tax Rate

Worksheet, $523,801,050 $521,703,046
2,2015 total tax rate.

Enter line 4 of the Effective Tax Rate

Worksheet. 0.598800 0.236500
3.Taxes refunded for years preceding tax year

2015.

Enter line 13 of the Effective Tax Rate

Worksheet. $2.432 $0
4.Last year's levy.

Multiply Line ! times Line 2 and divide by 100.

To the result, add Line 3. $3,138,953 $1,233,828
5.2016 total taxable value. Enter Line 19 of

the Effective Tax Rate Worksheet. $308,431,557 $306,409,816
6.2016 effective tax rate.

o~ Enter line 24 of the Effective Tax Rate

Worksheet or Line 47

of the Additional Sales Tax Rate Worksheet. 1.422600 0.000000
7.2016 taxes if a tax rate equal to the effective tax

rate is adopted.

Multiply Line 5 times Line 6 and divide by 100. $4,387,747 $0
8.Last vear's total levy.

Sum of line 4 for all funds. $4,372,781
9.2016 total taxes if a tax rate equal to the

effective tax rate is adopted.

Sum of line 7 for all funds. $4,387,747

10.Tax Increase (Decrease).
Subtract Line 8 from Line 9. $14,966



EaliaN

2016 Effective Tax Rate Worksheet

COCHRAN COUNTY - CO WIDE SPECIAL RD (FM/FC)

See pages 13 to 16 for an explanation of the effective tax rate.

1.

2015 total taxable value. Enter the amount of 2015 taxable value on the 2015
tax roll today. Include any adjustments since last year's certification; exclude
Section 25.25(d) one-third over-appraisal corrections from these adjustments.
This total includes the taxable value of homesteads with tax ceilings (will deduct
in line 2) and the captured value for tax increment financing (will deduct taxes in

line 14)."

$521,703,046

.12015 tax ceilings. Counties, Cities and Junior Colflege Districts. Enter 2015

total taxable value of homesteads with tax ceilings. These include the
homesteads of homeowners age 65 or older or disabled. Other units enter "0" If
your taxing units adopted the tax ceiling provision in 2015 or prior year for

homeowners age 65 or older or disabled, use this step.? $0
3.{Preliminary 2015 adjusted taxable value. Subtract line 2 from fine 1. $521,703,046
4.12015 total adopted tax rate. $0.238500/$100
5.: 2015 taxable value lost because court appeals of ARB decisions reduced
2015 appraised value.
A. Original 2015 ARB values: $0
B. 2015 values resulting from final court decisions: -$0
C. 2015 value loss. Subtract B from A ® $0

.12015 taxable value, adjusted for court-ordered reductions.

Add line 3 and line 5C.

$521,703,046

.12015 taxable value of property in territory the unit deannexed after

January 1, 2015. Enter the 2015 value of property in deannexed territory.*

$0

2015 taxable value iost because property first qualified for an exemption
in 2015. Note that lowering the amount or percentage of an existing exemption
does not create a new exemption or reduce taxable value. If the taxing unit
increased an original exemption, use the difference between the original
exempted amount and the increased exempted amount. Do not include value
lost due to freeport, "goods-in-transit” exemptions.

A. Absolute exemptions. Use 2015 market value: $251,234

B. Partial exemptions. 2016 exemption amount or
2016 percentage exempiion times 2015 value: +$119,863

C. vaiue loss. Add A and B.®

$371,097

1 Tex. Tax Code § 26.012(14)
2 Tex. Tax Code § 26.012(14)
3 Tex. Tax Code §26.012(13)
4 Tex, Tax Code § 26.012(15)
5 Tex. Tax Code § 26.012(15)




2016 Effective Tax Rate Worksheet (continued)
COCHRAN COUNTY - CO WIDE SPECIAL RD (FM/FC)

9.1 2015 taxable value lost because property first qualified for agricultural
appraisal (1-d or 1-d-1}, timber appraisal, recreational/scenic appraisal or
public access airport special appraisal in 2016. Use only those properties
that first qualified in 2016, do not use properties that qualified in 2015,

A. 2015 market value: $0

B. 2016 productivity or special appraised value: - $0

C. Value loss. Subtract B from A® $0
10.iTotal adjustments for lost value. Add lines 7, 8C and 9C. $371,097
11.12015 adjusted taxable value. Subtract line 10 from line 6. $521,331,949
12.]Adjusted 2015 taxes. Multiply line 4 by line 11 and divide by $100. $1,232,950

13.{Taxes refunded for years preceding tax year 2015. Enter the amount of
taxes refunded by the taxing unit for tax years preceding tax year 2015, Types
of refunds include court decisions, Tax Code § 25.25(b) and (c) corrections and
Tax Code § 31.11 payment errors. Do not include refunds for tax year 2015,

This line applies only to tax years preceding tax year 2015.7 30

14.;Taxes in tax increment financing (TIF) for tax year 2015. Enter the amount
of taxes paid into the tax increment fund for a reinvestment zone as agreed by
the taxing unit. If the unit has no 2018 captured appraised value in Line 16D,

enter "O".® $0

15.jAdjusted 2015 taxes with refunds and TIF adjustment. Add lines 12 and 13,
subtract line 14.° $1,232,950

16.] Total 2016 taxable value on the 2016 certified appraisal roll foday. This
value includes only certified values and includes the total taxable value of
homesteads with tax ceilings (will deduct in line 18). These homesteads
includes homeowners age 65 or older or disabled."®

A. Certified values only: $306,409,816
B. Counties: Include railroad rolling stock
values certified by the Compiroller's office: +$0

6 Tex. Tax Code § 26.012(15)
7 Tex. Tax Code § 26.012(13)
8 Tex, Tax Code § 26.03(c)

9 Tex, Tax Code § 26.012(13)
10 Tex, Tax Code § 26.012(15)



2016 Effective Tax Rate Worksheet (continued)

COCHRAN COUNTY - CO WIDE SPECIAL RD (FM/FC)

16.
(cont}

C. Pollution controf exemption: Deduct the value

of property exempted for the current tax year for

the first time as pollution control property: -$0
D. Tax increment financing: Deduct the 2016

captured appraised value of property taxable by a

taxing unit in a tax increment financing zone for

which the 2016 taxes will be deposited into the tax

increment fund. Do not include any new property

value that will be included in line 21 below." - $0
E. Total 2016 value. Add A and B, then subtract C
and D.

$306,409,816

17.

Total value of properties under protest or not included on certified
appraisal roll."

A. 2016 taxable value of properties under protest.
The chief appraiser certifies a list of properties stili
under ARB protest. The list shows the appraisal
district's value and the taxpayer's claimed value, if
any or an estimate of the value if the taxpayer
wins. For each of the properties under protest, use
the lowest of these values. Enter the total value.”® $0

B. 2016 value of properties not under protest or
included on certified appraisal roll. The chief
appraiser gives taxing units a list of those taxable
properties that the chief appraiser knows about
but are not included at appraisal roll certification.
These properties also are not on the list of
properties that are still under protest. On this list of
properties, the chief appraiser includes the market
value, appraised value and exempticns for the
preceding year and a reasenable estimate of the
market value, appraised value and exemptions for
the current year. Use the lower market, appraised
or taxable value (as appropriate). Enter the total

value.™ + 830

11 Tex. Tax Code § 26.03{¢)
12 Tex. Tax Code § 26.01(c)
13 Tex. Tax Code § 26.04 and 26.041
14 Tex. Tax Code § 26.04 and 26.041




2016 Effective Tax Rate Worksheet (continued)

COCHRAN COUNTY - CO WIDE SPECIAL RD (FM/FC)

17.
(cont.)

C. Total value under protest or not certified. Add
Aand B.

$0

18.

2016 tax ceilings. Counties, cifies and junior colleges enter 2016 total taxable
value of homesteads with tax ceilings. These include the homesteads of
homeowners age 65 or older or disabled. Other taxing units enter "0". if your
taxing units adopted the tax ceiling provision in 2015 or prior year for

homeowners age 65 or older or disabled, use this step.'

$0

19.

2016 total taxable value. Add lines 16E and 17C. Subtract line 18.

$306,409,816

20.

Total 2016 taxable value of properties in territory annexed after January
1, 2008. Include both real and personal property, Enter the 2016 value of

property in territory annexed.'®

30

21.

Total 2016 taxable value of new improvements and new personal property
located in new improvements. New means the item was not on the appraisal
roll in 2015. An improvement is a building, structure, fixture or fence erected on
or affixed to land. New additions to existing improvements may be included if
the appraised value can be determined. New personal property in a new
improvement must have been brought into the taxing unit after January 1, 2015
and be located in a new improvement. New improvements do include property

on which a tax abatement agreement has expired for 2016."7

$622,970

22.

Total adjustments to the 2016 taxable value. Add fines 20 and 21,

$692,970

23.

2016 adjusted taxable value. Subtract line 22 from line 19.

$305,716,846

24,

2016 effective tax rate. Divide line 15 by line 23 and multiply by $100.®

$0.4032/$100

25,

COUNTIES ONLY. Add together the effective tax rates for each type of tax the
county levies. The total is the 2016 county effective tax rate.'®

Fund Name Tax Rate
CO WIDE SPECIAL RD (FM/FC) 0.4032
County General Fund 1.0184

$1.4226/$100

15 Tex. Tax Code § 26.012(6)
16 Tex. Tax Code § 26.012(17)
17 Tex. Tax Code § 26.012{17)
18 Tex. Tax Code § 26.04(c)
19 Tex, Tax Code § 26.04(d)
A county, city or hospital district that adopted the additional sales tax in November 2015 or in May 2016 must
adjust its effective tax rate. The Additional Sales Tax Rate Worksheet on page 39 sets out this adjustment. Do not
forget to complete the Additional Sales Tax Rate Worksheet if the taxing unit adopted the additional sales tax on

these dates.



2016 Rollback Tax Rate Worksheet

COCHRAN COUNTY - CO WIDE SPECIAL RD (FM/FC)

See pages 17 to 21 for an explanation of the rollback tax rate.

26.]12015 maintenance and operations (M&O) tax rate. $0.236500/$100

27.12015 adjusted taxable value. Enter the amount from line 114. $521,331,249

28.1 2015 M&O taxes.
A, Multiply line 26 by line 27 and divide by $100. $1,232,950

B. Cities, counties and hospital districts with
additional sales tax: Amount of additional sales
tax collected and spent on M&Q expenses in
2015. Enter amount from full year's sales tax
revenue spent for M&QO in 2015 fiscal year, if any.
Other units, enter "0." Counties exclude any
amount that was spent for economic development
grants from the amount of sales tax spent. + 30

C. Counties: Enter the amount for the state criminal
justice mandate. If second or later year, the
amount is for increased cost above last year's
amount. Other units, enter "0." + 30

D. Transferring function: if discontinuing all of a
department, function or activity and transferring it
to another unit by written contract, enter the
amount spent by the unit discontinuing the
function in the 12 months preceding the month of
this calculation. If the unit did not operate this
function for this 12-menth period, use the amount
spent in the last full fiscal year in which the unit
operated the function. The unit discontinuing the
function will subtract this amount in H below. The
unit receiving the function will add this amount in
H below. Other units, enter "0." +/- $0




2016 Rollback Tax Rate Worksheet (continued)

COCHRAN COUNTY - CO WIDE SPECIAL RD (FM/FC)

28.
{cont.)

E. Taxes refunded for years preceding tax year
2015: Enter the amount of M&O taxes refunded
during the last budget year for tax years
preceding tax year 2015. Types of refunds
include court decisions, Section 25.25(b) and (¢}
corrections and Section 31.11 payment errors.
Do not include refunds for tax year 2015, This
line applies only to fax years preceding tax year
2015,

F. Enhanced indigent health care expenditures:
Enter the increased amount for the current year's
enhanced indigent health care expenditures
above the preceding tax year's enhanced indigent
health care expenditures, less any state
assistance.

G. Taxes in tax increment financing (TIF): Enter
the amount of taxes paid into the tax increment
fund for a reinvesiment zone as agreed by the
taxing unit. if the unit has no 2016 captured
appraised value in Line 16D, enter "0."

H. Adjusted M&O Taxes. Add A, B, C,Eand F. For
uhit with D, subtract if discontinuing function and
add if receiving function. Subtract G.

+ $0

+ 30

_$0

$1,232,950

29

2016 adjusted taxable value.
Enter line 23 from the Effective Tax Rate Worksheet.

$305,716,846

30.

2016 effective maintenance and operations rate.
Divide line 28H by line 29 and multiply by $100.

$0.4032/$100

3.

2016 roliback maintenance and operation rate.
Multiply line 30 by 1.08. (See lines 49 to 52 for additional rate for poliution
control expenses.

$0.4354/$100




2016 Rollback Tax Rate Worksheet (continued)

COCHRAN COUNTY - CO WIDE SPECIAL. RD (FM/FC)

32.

Totat 2016 debt to be paid with property taxes and additional sales tax
revenue.

"Debt" means the interest and principal that will be paid on debts that;

{1) are paid by property taxes,

(2) are secured by property taxes,

{(3) are scheduled for payment over a period longer than one year and

{4) are not classified in the unif's budget as M&C expenses.

A: Debt also includes contractual payments to other
faxing units that have incurred debts on behalf of this
taxing unit, if those debts meet the four conditions
above. Include only amounts that will be paid from
property tax revenue. Do not include appraisal
district budget payments. List the debt in Schedule B:

Debt Service. $0
B: Subtract unencumbered fund amount used fo
reduce total debt. : -50
C: Subtract amount paid from other resources. -$0
D: Adjusted debt. Subtract B and C from A. $0
33.{Certified 2015 excess debt collections, Enter the amount certified by the
collector. $0
34 |Adjusted 2016 debt. Subtract line 33 from line 32. $0
35.]Certified 2016 anticipated collection rate. Enter the rate certified by the
collector. If the rate is 100 percent or greater, enter 100 percent. 98.000000%
36.12016 debt adjusted for collections. Divide line 34 by line 35. $0
37.12016 total taxable value. Enter the amount on line 19. $306,409,818
38.12016 debt tax rate. Divide line 36 by line 37 and muttiply by $100. $0.0000/$100
39.12016 roltback tax rate. Add lines 31 and 38. $0.4354/$100

40.

COUNTIES ONLY. Add together the rollback tax rates for each type of tax the
county levies. The total is the 2016 county roltback tax rate.

Fund Name Tax Rate
CO WIDE SPECIAL RD (FM/FC) 0.4354
County General Fund 1.1009

$1.5363/$100

A taxing unit that adopted the additional sales tax must complete the lines for the Additional Sales Tax Rate. A
taxing unit seeking additional rollback protection for pollution control expenses completes the Additional Rollback
Protection faor Pollution Control.




Additional Sales Tax Rate Worksheet

COCHRAN COUNTY - CO WIDE SPECIAL RD (FM/FC)

41.

Units that adopted the sales tax in August or November 2015, or in January or
May 20186. Enter the Comptroller's estimate of taxable sales for the previous
four quarters. Units that adopted the sales tax before August 2015, skip this
fine.

$0

42,

Estimated sales tax revenue. Counties exclude any amount that is or wilt be
spent for economic development grants from the amount of estimated sales tax
revenue.

UNITS THAT ADOPTED THE SALES TAX IN AUGUST CR NOVEMBER
2015, OR IN JANUARY OR MAY 2016. Multiply the amount on line 41 by the
sales tax rate (.01, .005, or .0025, as applicable) and multiply the resuit

by .95.

-OR-

UNITS THAT ADOPTED THE SALES TAX BEFORE AUGUST 2015. Enter
the sales tax revenue for the previous four quarters. Do not multiply by .95.

$0

43.

2016 total taxable value. Enter the amount from line 37 of the Rollback Tax
Rate Worksheet

$306,400,816

.1Sales tax adjustment rate. Divide line 42 by line 43 and muiltiply by $100.

$0.0000/$100

45.

2016 effective tax rate, unadjusted for sales tax. Enter the rate from line 24 or
25, as applicable, on the Effective Tax Rate Worksheet,

$1.4226/$100

46.

2016 effective tax rate, adjusted for sales tax.

UNITS THAT ADOPTED THE SALES TAX IN AUGUST OR NOVEMBER
2015, OR IN JANUARY OR MAY 2016, Subtract line 45 from line 46.

-OR-

UNITS THAT ADOPTED THE SALES TAX BEFORE AUGUST 2015. Enter
line 46, do not subtract.

$1.4226/$100

47,

2016 rollback tax rate, unadjusted for sales tax. Enter the rate from line 3% or
40, as applicable, of the rollback tax rate worksheet.

$1.5363/$100

48,

2016 roliback tax rate, adjusted for sales tax. Subtract iine 44 from line 47.

$1.5363/8100

if the additional sales tax rate increased or decreased from last year, contact the Comptroller's office for special

instructions on calculating the sales tax projection for the first year after the rate change.



Additional Rollback Protection
for Pollution Control Worksheet
COCHRAN COUNTY - CO WIDE SPECIAL RD (FM/FC)

49,

Certified expenses from TCEQ. Enter the amount certified in the determination
letter from TCEQ. The taxing unit shall provide its assessor with a copy of the

letter. See Part 3, the Rollback Rate, for more details. 30
50.12016 total taxable value. Enter the amount from line 37 of the Rollback Tax

Rate Worksheet. $306,409,816
51.Additional rate for pollution control. Divide line 49 by line 50 and multiply by 100. $0.0000/$100
52.12018 rollback tax rate, adjusted for pollution control. Add line 51 to one of the

following lines {as applicable): line 39, line 40 (counties) or line 48 (units with
the additional sales tax).

$1.5363/$100




2016 Notice of Effective Tax Rate
Worksheet for Calculation of Tax Increase/Decrease

Entity Name: COCHRAN COUNTY Date: 07/27/2016

County General CO WIDE SPECIAL RD
Fund (FM/EC)

1.2015 taxable value, adjusted for court-ordered

reductions.

Enter line 6 of the Effective Tax Rate

Worksheet. $523,801,050 $521,703,046
2.2015 total tax rate.

Enter line 4 of the Effective Tax Rate

Worksheet. 0.598800 0.236500
3.Taxes refunded for years preceding tax year

2015,

Enter line 13 of the Effective Tax Rate

Worksheet, $2.,432 $0
4.Last year's levy.

Multiply Line 1 times Line 2 and divide by 100.

To the result, add Line 3. $3,138,953 $1,233,828
5.2016 total taxable value. Enter Line 19 of

the Effective Tax Rate Worksheet. $308,431,557 $306,409,816
6.2016 effective tax rate.

Enter line 24 of the Effective Tax Rate

Worksheet or Line 47

of the Additional Sales Tax Rate Worksheet. 1.422600 0.000000
7.2016 taxes if a tax rate equal to the effective tax

rate is adopted.

Multiply Line 5 times Line 6 and divide by 100. $4,387,747 $0
8.Last year's total levy.

Sum of line 4 for all funds. $4,372,781
9.2016 total taxes if a tax rate equal to the

effective tax rate is adopted.

Sum of line 7 for all funds. $4,387,747

10.Tax Increase (Decrease).
Subtract Line 8 from Line 9. $14,966



COCHRAN COUNTY
Tax Rate Recap for 2016 Tax Rates

Tax Levy
This is ca!cula@d using Additional Tax Levy f&féﬁ&#@mﬁ ’ﬁ'a.x‘ %jmf:y
Description of Rate Tax Rate the Total Ad}u.sted Compared to last vear's Compared 1o &i&gm{i_m
Per $100 | Taxable Value (line 19) tox 1 £4.370.348 tax rate lovy of
of the Effective Tax | oerk 015,074,008 4,379,596
Rate Worksheet

Last Year's Tax Rate 0.835300 $2,571,347 5-1,798,801 $-1.308.048
Effective Tax Rate 1.422600 $4,379,596 59,247 s0
Notice & Hearing Limit* 1.422600 $4,379,596 $9,247 S6
Rollback Tax Rate 1.536300 $4.729,631 $359,283 8350,036
Proposed Tax Rate 0.000000 $0 $-4.370,348 $-4,379,596
Effective Tax Rate Increase to General Fund in Cents per $100

0.00 1.422600 4,379,596 9,247 o
0.50 1.427600 4,305,017 24,660 {5,420
1.00 1432600 4410439 40,090 30,843
150 1437600 4,425 860 55,512 46,265
2,00 1442600 4,441 282 70,934 61585
2.50 1447600 4,456,704 56353 77148
3.00 1452600 4,472,125 101,777 93,579
3.50 1457600 4,487,547 117,198 107.951
4,00 1.462600 4,502,968 132,620 123,373
450 1.467600 4,518,390 148041 138,704
5.00 1.472600 4,533,811 163,463

5.50 1477600 4,549,231 178,585 169,857
500 1482600 4,564,655 194,306 153,659
6.50 1487600 4,580,076 200728 200,481
7.00 1.492600 2,595 498 225,149 213,909
7.50 1497600 4,610,919 240,571 251324
8.00 1502600 4,626,341 755,993 246,745
8.50 1507600 4,641,762 271 414 262,167
9.00 1512600 4,657,184 286,836

9.50 1517600 4,672,606 362,257

10.00 1.522600 4,688,027 317,679

10,56 1.527600 4.705,449 333,100

11.00 1.532600 4,718,870 348,522 239,775
11.50 1.537600 4736292 36,544 554,696
12.00 1.542600 4,749,714 379,365 37118
12.50 1.547600 4,765,135 194,787

13.00 1.552600 4,730,357 410.20% 0056
13.50 1.557600 4795578 425,630 415,388
14.00 1.562600 4,811,400 441,081 431804
14.50 1.567600 4,826,821 456 473 $47 206G

* *Notice & Hearing Limit Rate: This is the highest tax rate that may be adopted without notices and a public hearing.
It is the lower of the rollback tax rate or the effective tax rate.

* School Districts: The school tax rate limit is $1.50 for M&O, plus $0.50 for "New' debt plus a rate for 'Old" debt. "O1d'
debt is debt authorized to be issued at an election held on or before April 1, 1991, and issued before September 1,
1992. All other debt is "New' debt.




"Tax I:evy: This is calculated by taking the adjusted taxable value (line 19 of Effective Tax Rate
Worksheet), multiplying by the appropriate rate, such as the Effective Tax Rate and
dividing by 100.

For School Districts: This is calculated by taking the adjusted taxable value (line
34 of the Rollback Tax Rate Worksheet), multiplying by the appropriate rate,
dividing by 100 and then adding this year's frozen tax levy on homesteads of the
elderly.

Additional Levy This is calculated by taking Last Year's taxable value (line 3 of Effective Tax Rate

Last Year: Worksheet), multiplying by Last Year's tax rate (line 4 of Effective Tax Rate
Worksheet) and dividing by 100.

For School Districts: This is calculated by taking Last Year's taxable value,
subtracting Last Year's taxable value for the elderly, multiplving by Last Year's tax
rate, dividing by 100 and adding Last Year's tax ceiling.

Additional Levy This is caleulated by taking the current adjusted taxable value, maltiplying by the
This Year: Effective Tax Rate and dividing by 100,

For School Districte: This is caloulated by taking the adjusted texable value (Jine
34 of the Rollback Tax Rate Worksheet), multiplyving by the Effective Tax Rate,
dividing by 100 and adding This Year's tax ceiling.

COUNTIES All figures in this worksheet include ALL County Funds. Tax Levy amounts are the
ONLY: sum of each Fund's Taxable Value X each Fund's Tax Rate.



2016 Property Tax Rates in COCHRAN COUNTY

This notice concerns 2016 property tax rates for COCHRAN COUNTY. It presents information about
three tax rates. Last year's tax rate is the actual rate the taxing unit used to determine property taxes last
year. This year's effective tax rate would impose the same total taxes as last year if you compare
properties taxed in both years. This year's rollback tax rate is the highest tax rate the taxing unit can set
before taxpayers can start tax rollback procedures. In each case these rates are found by dividing the
total amount of taxes by the tax base (the total value of taxable property) with adjustments as required
by state law. The rates are given per $100 of property value.

County General Fund CO WIDE SPE?;%;J[FRS

Last year's tax rate:

Last year's operating taxes $3,134,766 $1,232,950

Last year's debt taxes $0 $0

Last year's total taxes $3,134,766 $1,232,950

Last year's tax base $523,507,953 $521,331,949

Last year's total tax rate 0.598800/8100 0.236500/$100
This year's effective tax rate:

Last year's adjusted taxes

(after subtracting taxes on lost

property) $3,137,197 $1,232,950

+ This year's adjusted tax base
(after subtracting value of new

property)

= This year's effective tax rate
for each fund

Total effective tax rate

This year's rollback tax rate:

Last year's adjusted operating
taxes

(after subtracting taxes on lost
property and adjusting for any
transferred function, tax
increment financing, state
criminal justice mandate
and/or enhanced indigent
health care expenditures)

+ This year's adjusted tax base

_ This year's effective operating
rate
x

$307,736,187

1.019400/$100
1.422600/$100

$3,137,197
$307,736,187

1.019400/8100
1.100900/$100

$305,716,846

0.403200/$100

$1,232,950
$305,716,846

0.403200/$100
0.435400/$100



1.08 = this year's maximum
operating rate
+ This year's debt rate 0.000000/$100 0.000000/$100

_ This year's rollback rate for
each fund

This year's total rollback rate 1.536300/$100

1.100900/$100 0.435400/8100



‘Statement of Increase/Decrease
If COCHRAN COUNTY adopts a 2016 tax rate equal to the effective tax rate of 1.422600 per $100 of value, taxes would increase
compared to 2015 taxes by § 14,966.

Schedule A: Unencumbered Fund Balances: County General Fund
The following estimated balances will be left in the unit's property tax accounts at the end of the fiscal year. These balances are not
encutbered by a corresponding debt obligation.

Type of Property Tax Fund Balance
General Fund 3,197,455

Schedule A: Unencumbered Fund Balances: CO WIDE SPECIAL RD (FM/FC)

The following estimated balances will be left in the unit's property tax accounts af the end of the fiscal year, These balances are not
encumbered by a corresponding debt obligation.

Type of Property Tax Fund Balance
Road & Bridge Fund 567,374

Schedule D - State Criminal Justice Mandate (For Counties)

The Cochran Tax County Auditor certifies that Cochran Tax County has spent $ 2,693 in the previous 12 months beginning 06/01/2013,
for the maintenance and operations cost of keeping inmates sentenced to the Texas Department of Criminal Justice. Cochran Tax County
Sheriff has provided information on these costs, minus the state revenues received for reimbursement of such costs.

This notice contains a summary of actual effective and rollback tax rates’ calculations. You can inspect a copy of the full calculations at
100 N Main Room 101, Morton, Tx 79346.

Name of person preparing this notice: Treva Jackson

Title: Tax Assessor-Collector

Date prepared: July 26. 2016



